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CILS/SEC/LODR/JUNE/2020

To
BSE  LIMITED

PHIROZEJEEJEEBHOYTOWERS

DALAL STREET

MUMBAl-400001

Date: 22.06.2020

Dear Sir,

Sub: Outcome of the Board Meeting -Revised

Be±:J±±imation up±e±_SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015

Ref: Our Stock Code 530829

We  hereby inform you that ln the Audited  Financial  Results of the Company for the  Fourth Quarter and
Year Ended 31.03.2020, the following typographical errors took place:

S.No Particulars Corrections
1 Audited  Financial  Results Deferred Tax should be  -1.91
2 Balance Sheet Previous     Year     2018-19     Equities     and

-Statement of Assets and Liabilities Liabilities total should be 4395.92

We  are  enclosing   herewith  the   revised   set  of  outcome  filed   on   20.06.2020  for  your  perusal  and
dissemination on the Stock Exchange.

Thanking You,

Yours Sincerely,

FOR CIL SECURITIES LIMITED

ivv€l,\t\lHhtl`!',.3!

MANAGING DIRECTOR

DIN: 00223241

:i-'f.¥E=iEj£

i`i

Encl: 1.  Revised Set of outcome filed on 20.06.2020

visit us at : www.cilsecurities.com
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33dIr1

IltfthQuarterandYearended31stMarch2020
(Rs in Lacs)

RevisedAudited Financlal Resu   s   or     eParticulars
Quarter Ended31stMarch, ProceedingQuarterEnded CorrespondingQuarterEnded Year Ended31st Year Ended 31stMarch,2019Rs.

2020 31st Dec,  2019 31st March,2019Rs.d'td March,2020Rs

I I Rs. Rs.
Audited Audited

A

I Audlted Unaudited Au1e110.90

iiilllllllllllll_ iiiiiiiiil_CON TINUING  OPERATIONSnuefromoperations(gross)

1 Reve 116.88 96.48 412.72 425.10

2 Othe r income 0.89 0.07 0.9641368 3.34428.44

3

I
TotaExp I  revenue (1+2)nses 117.77 96.55 110.90 ..

4
3928 39.61 36.46 157.17 143.29

Employee benefits expenseFinancecosts
0.01 0.00

3.633

0.0110.7524022 0.0012.14246.50401.93

Depreciation   expense 2.73 2.61

11 Other expenses 66.77 62.49 57.8

40815
Tota I expenses 108.79 104.71 97.9212.98

5.53000 26.51000
5 Profit / (Loss) before exceptional  items and tax(3-4) 8.98 (8.16)

6 Exceptional  Items 0.00 0.00 0.008

553 26.51
7 Profit / (Loss) after exceptions items and before5+6 8.98 (8.16) 12.9

8

tax  (    _    )Taxexpense.

3.22 3.22 7.64I (a)  Current tax expense(b)PreviousYear'sTax
3.22 (1.58)

0.01

25

2.72-191

-2.824.8221.69I (c)  Deferred  tax
-2.03 (0.45)(2.02)(6.14)

-0.

403I 1.19 2.97

150
9 Profit / (Loss) for the period from continuing 7.79 10.01

10

OpePro rations (7-8)fit/(Loss)from discontinued operations

11 Tax expenses of discontinued operationProfit(Loss)fromdiscontinuedoperations(aftertax)10-11

```1````1'``````1````11-

12

150 Z169
13 Profit/(Loss) for the period  (9+12) 7.79 (6.14) 10.01

`'````1```````1``````-

14 Other Comprehensive IncomeA.(i)Itemsthatwillnotbereclassifled to ProfitorLoss

(ii) ncome tax relating to items that will not beassifledtoProfitorLossi)ItemsthatwillbereclassifledtoProfitorS
reca.(Lo

(ii) Income tax relating to items that will   beIsifledtoprofitorLoss

15

rec asTotalComprehensive Income for the period(13+14)Comprisingprofit(Loss)andOtherrehensiveIncomefortheperiod
7.79 (6.14) 10.01 1.50 Z1.69

16

COEaOPmprnings per equity share (for continuingeration):(of'10/-each)

003 0.43I (a)  Bas,c
0.16 (0.12 )                                        0.20)0.20

0.03 0.43
(b)  D,luted

0.16 (0.12

17 EaOPrnings per equity share (for discontinuedOration)

(a)  Bas,cI (b)  Diluted

18 EaCO rnings per equity share (for discontinued   antinuingoperation)

(a)  Bas,c(b)D,luted
0.1 6                                 (0.12)0.200.00030.430.4

0.1 6                                 (0.12)0.20

Place:HyderabadDate:20.06.2020                                                                                                                                                  `\-'`.  I ,

-. ` `- - ` - --i (  //
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PART I -REVISED BALANCE SHEET               __ _________   L______L                                                 i

RevJ.scd Ba/¢#ce s#ccf ¢s a/      : 3lstMarch,2020                                                                                                                                       (Rs. In Lacs)

Particulars Note Figures for the  reporting Figures for the previous
No. period ended on 31-03- reporting Year ended on 31-03-

2020            (Apl-19 toMarch-20)2019-20 2019 (Apl-18 to Mar-19)   2018-19

(AUDITED)
(AUDITED)

I2 ASSETS

1 42.57 48.99

N'-on--€urrentass6ts

(a ) Property, plant and Equipment

(A ) Capital work-in-progress

I(c ) Investment Property 2 83.06 41.31

I(d) Goodwill

I(e )  Other Intangible assets 1 3.51 5.78

I(f)  ,ntangible assets under development

I(g ) Biological Assets other than bearer plants
I(h)  F inancial Assets

('`) Investments ( Fixed Deposits with Banks)
( ''/' 1 Trade receivables

I(,.,.,.)ILoans

I   ,,'y)
Others (to be specified)

I(/. ) Deferred tax assets (net) 24.28 10.05 8.14

|U.) Other non-current assets 3 174.76 217.26

I Current assets
I I I(a ) Inventories

I(b ) Financial Assets I                          4 I                                                  955.36 I                                                               1'092.90

I       ('.) Investments
I     ('''') Trade receivables 5 229.58 242.29

I     (,I,',')Cash and cash equivalents 6 I,410.91 2,148.25

( /'y ) Bank balances other than (iii) above
I(v) Loans 7 49.37 50.33

I(v/.) Others (to be specified)
I(c) Current Tax Assets (Net) 8 0.68 9.85

(d) Other current assets 9 45.88 530.82

Total Assets 3,005.73 4,395.92

__+

L__ i                     For and behalfof Board of Directors of
Securitie  `Limited

Plac9;_Hr9_e_rabad ire,.rii /+¥s;i-S`-----------    1K
ivirh§shar]aL4uhe`t±+`_LL..- /    +`-.`-.  -.

/ •~il ` `` `i}' ```                    MLapalniELecto r

h,?;,          \, i  +`!. :                                         DIN:00223241

visit us at : www.cilsecurities.com



(Rs. In Lacs)

Particulars Note Figures for the  reporting Figures for the previous
No. period ended on 31-03- reporting Year ended on 31-03-

2020            (Apl-19 toMarch-20)2019-20 2019 (Apl-18 to Mar-19)   2018-19

(AUDITED) (AUDITED)

-1-2-3 EQllITY AND LIABILITIES

(a ) Equity Share capital 10 500.00 500.00

(b ) Other Hquity -Reservs & Surplus 11 1,581.83 1,610.47

LIAB ILITIHS

II II IINon-current liabilities

(a ) Financial Liabilities

('') Borrowings

('''' ) Trade payables

(/.J.I.)lother    financial    liabilities    (other    than    those 12 2.75 2.75

ispecified  in  item (b)   to be specified)

(b ) Provisions 13 37.43 31.70

(c ) Deferred  tax  liabilities (Net)

(d) Other non-current liabilities
Current  liabilities

I(")F nancial  Liabilities I

(,') Borrow]ngs

('''` ) Trade pziyables 14 833.79 2,212.79

('''''`) Other    rinancial    liabilities    (other    than    those

)specified  in  item  (c)

(b ) Other current liabilities 15 45.10 23.76

(c ) Provisions
(d) Current Tax Liabilities (Net) 17 4.83 14.45

Total Equity and Liabilities 3,005.73 4,395.92

I,

p_lac

1--'Ie:Hyderabad                                                                      „
:                       For and behalf of Board of Directors of

. .,. `L`_``t`,,

.,I.

Mahdsl]   ariDate
_20.06.2020                                                                                           !:``-,` `

-       -         ---        --i.-`     7                  -------i,`--1,------       --------------
t                            Mamag]ng D]rector

`,`.  f;,.````.

I         ,,',.i.`                                                    DIN:00223241`\?t```:`.`.s`,th:'T.,;,ff:,=``:,:.`
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SEGMENT WISE REVENUE, RESULTS. ASSETS AND LIABILITIES FOR TIIE QUARTER AND YEAR ENDED 31st March 2020
(Rs. In Lacs)

Particulars

As at for the Quarter As at for the Quarter

CorrespondingThreeMonthEnded Year to datefiguresforcurrent
As at for the Year Ended

Ended  31st March2020
Ended  31st Dec  2019

in the Previousyear31stMarch2019
period ended 318tMarch,2020 31st March  2019

(Audited) (UnAudited) (Audited) (Audited) (Audited)
Segment RevenueSecuritiesDealing and Broking

106.50 82.10 92.15 355.61 354.64

Merchant Banking Fee 2.30 I.80 5.70176 7.65243 17.25326

Consultancy FeeRegistrar&Share Transfer Agents 0.285.03

9.84 8.48 36.75 39.72

Demat /  Depository  Total 2.77 2.74 2.82 10.28 10.24

116.88 96.48 Ilo.91 412.72 425.11

Less: Inter segment revenueTotalRevenvefrom Operations 0.00 0.00 0.00 0.00 0.00

116.88 96.48 Ilo.91 412.72 425.11

Segment ResultsSecuritisDealing and Broking
4.96 (12.39) 6.64 (12.72) 3.95

Merchant Banking Fee 0.92 0.72 2.28 3.06 6.90

Consultancy Fee 0.13 0.01 0.92 I.21 1.70

Registrar & Share Transfer Agents 2.42 2.95 2.58 11.93 11.92

Demat / Depository 0.55 0.55 0.56 2.05 2.04

TotalLess:i.Interest&FinanceChargesii.Otherun-allocableexpenditure netoffun-allocableincomeAdd/Less:ExtraordinaryIncome/LossTotalProfitbeforeTax 8.98,`0.00 (8.16)0.00 12.980.00 5.53 26.510.00

8.98 (8.16) 12.98 5.53 26.51

Segment Assets:SecuritiesDealing and Broking
2960.73 3024.45 4337.82 2960.73 4337.82

Merchant Banking 3.51 3.76 4.52 3.51 4.52

Registrar & Share Transfer Agents 23.46 25.18 30.35 23.46 30.35

Demat / DepositoryUn-allocablecorporate assetsTotalSegmentAssetsSegmentLiabilities:SecuritiesDealingandBroking 18.03 19.33 23.23 18.03 23.23

3005.73 3072.72 4395.92 3005.73 4395.92

916.28 994.14 2280.18 916.28 2280.18

Merchant Banking 0.85 0.85 0.55 0.85 0.55

Registrar & Share Transfer Agents 6.17 3.17 4.38 6.17 4.38

Demat / DepositoryUn-allocablecorporate liabilitiesTotalSegmentLiabilities 0.60 0.51 0.34 0.60 0.34

923.90 998.67 2285.45 923.90 2285.45

Notes
1.   The above  Financial  Results  as  reviewed  by the Audit Committee were taken  on  record  by the  Board  of Directors

of the Company at their meeting  held  on  20.06.2020
2   The figures for the quarter ended  31 st March 2020   are the balancing figures between Audited figures in

respect of the Financial Year ended  31 st March 2020 and the  unaudited  published   to date figures
upto 31st Dec 2019,being   the end  of the Third  quarter of the financial year.

3.   Previous year figures have been  regrouped / rearranged wherever considered  necessary.
4.  The Company has adopted  Indian Accounting  Standards  (lnd AS)  notified  by the  Ministry of Corporate Affairs from

lst April,  2019 with  a transition  date  of  1 st April,  2018  and  accordingly these financial  result  have  been  prepared  in
accordance with the Company (Indian Accounting  Standards)  Rule,  2015  (lnd-AS)  prescribed  under section  133 of the
Companies Act,  2013.

...,~~"I:-=.-`t.`       For and on behalf of Board of Directors of
i,,.i  `-JP,r= ,

Place:  Hyderabad
Date:  20.06.2020 /          Managing   Director

DIN:  00223241

visit us at : www.cilsecurities.com



•        CIL securities Limited

Cash Flow Statement for the year ended 31St March, 2020

Particulars For the year ended For the year ended
2020 2019

A. Cas h flow from operating activities
Net Profit/(Loss) before extraordinary items and tax 553237 2651645

Adiustments for:
Depreciation  & Amortisation 1074627 1 2141 85

Provision for impairment of fixed  assets and  intanaibles
Amortisation of share issue expenses and discount on shares
(Profit)/Loss on sale/ write off of assets (89,163)
Expense on employee stock option scheme
Finance Costs 538
nterest Income (8,467,978) (6,172,085)

Dividend  Income (123,216) (7,605,192) (174,095) (5,131,995)

Operating  Profit 7,051,955 (2,480,350)
Other Charges
Net unrealised  exchange  (gain)/loss

Operati ng  profit/(loss)  before working  capital changes 7,051,955 (2,480,350)
Chanaes  ln workina  capital:-

Adiustments for (increase)/decrease in operating assets:-
nventories

Trade Receivables 1270350 20035039
Short term loans and advances 95,774 (150,111 )

Long term loans and advances
Other current assets 63,164,904 (18,671,992)
Other non-current assets 4,250,000 68781028 (6,750,000) (5537064)

Adiustments for increase/(decrease)  in  operating  liabilities:-
Trade Payables ( 137900104) 137241896

Other current liabilities 2133715 123390

Other long term  liabilities
Short term provisions (961,298) 764,322
Long term  provisions 572998 ( 136154689) 253211 138382819

Cash flow from extraordinary items
Cash generated from operations (74425616) 130365405

Net Income tax (paid)/refunds (594,316) (764,322)

Net cash flow from/(used in) operating activities (A) (75,019,932) 129,601,083

a. Cas h for Investing Activities

Capita expenditure on fixed  assets,  including  capital  advances (208,809) ( 1,182,646)

Proceeds from sale of fixed assets 93,000

Curren t investments Transactions not considered as Cash and cash eciuivalents
Purchases of long term investments (4,174,954) (4,131,470)
Proceeds from sale of long term investments
nterest received 8,467,978 6,172,085

Dividend  Received 123,216 174,095
Net cash flow from / (used  in) investing activities (8) 4,300,431 1,032,064

.*-g-;#:.{?i+t
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SRIDHAR JHAWAR & ASSOCIATES
a,HARTEREDACCC3UNTANTS

!!!DEPENDENT AUDITORS' REPQB±

To
The Members of CIL Securities  Limited

Report on the Financial Statements

We  have  audited  the  accompanying  financial  statements  of CIL  Securities  Limited  (the  Company'),
which  comprisesof the  Balance  sheet  as  at  March  31,  2020,  and  the  Statement of Profit and  Loss
and  the  Cash  Flow  statement  for  the  year  then  ended  and  a  summary  of  significant  accounting
policies and other explanatory information.

Management's responsibility for the Financial Statements

The  Company's  Board  of  Directors  is  responsible  for  the  matters  stated  in  section   134(5)  of  the
Companies  Act,  2013  ("the  Act")  with  respect  to  the  preparation  of these  financial  statements  that
give  a  true  and  fair  view  of  the  financial   position,   financial   performance  and   cash  flows  of  the
Company  in  accordance  with  the  Accounting  principles  generally  accepted  in  India,   including  the
accounting  standards  specified  under  section   133  of  the  act,   read  with  rule  7  of  the  companies
(Accounts)  Rules,  2014.    This  responsibility  also  includes  the  maintenance  of adequate  accounting
records in accordance with the provisions of the act for safeguarding the assets of the Company and
for   preventing   and   detecting   the   frauds   and   other   irregularities;    selection   and   application   of
appropriate  accounting  policies;  making judgement and  estimates  that are  reasonable  and  prudent;
and   design,   implen|entation   and   maintenance   of   internal   financial   control,   that  were   operating
effectively  for  ensurlng  the  accuracy  and  completeness  of the  accounting  records,  relevant  to  the
preparation  and  presentation  of financial statements that give a true and fair view and are free from
material misstatement,  whether due to fraud or error.

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We  have  taken  into  account  the  provisions  of the  Act,  the  accounting  and  auditing  standards  and
matters which  are  required  to  be  included  in  the  audit  report under the  provisions of the act and  the
rules made thereunder.

We  conducted   our  audit   in   accordance  with   the  standards  on  Auditing   specified   under  section
143(10)  of the act.   Those  Standards  require that we comply with  ethical  requirements and  plan  and
perform  the  audit  to  obtain  reasonable  assurance  about  whether  the  financial  statements  are  free
from material misstatement.

An audit involves performing  procedures to obtain audit evidence about the amounts and disclosures
in  the `financial  statements.  The  procedures  selected  depend  on  the  auditor's judgement,  including
the  assessment  of  the  risks  of  material  misstatement  of  the  financial  statements,  whether  due  to
fraud  or  error.  In  making  those  risk  assessments,  the  auditor  considers  internal  control  relevant  to
the  Company's  preparation  and  fair presentation  of the financial  statements  in  order to design  audit
procedures  that  are  appropriate  in  the  circumstances,  but  not  for  the  purpose  of  expressing  an
opinion  on  the  effectiveness  of the  Company's  internal  control.An  audit also  includes  evaluating  the
appropriateness  of accounting  policies used  and  the  reasonableness  of  the  accounting  estimates
made by management,  as well as evaluating the overall  presentation  of the financial statements.

We believe that the audit evidence we  have obtained  is sufficient and  appropriate to provid?:.a-basis
for our audit opinion  on  the  financial  statements                                                                                           ~,\r  '```   `i::i-:.;,`',i, `.

6-3-661,FlatNo4,#bReam8oKor:S4h2n2a2EZ,C`Ea#e:,,Sasnridehe:r|ahgaaJ::3Taai'+g`¥o+;rfeqiT¥|82
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OPINION

ln  our opinion  and  to  the  best of our  information  and  according  to  the  explanations  given  to  us,  the
aforesaid financial statements give the  information  required  by the Act in the manner so required and
give a true and fair view in  conformity with the accounting  principles generally accepted  in  India:

(a)       ln the case of the Balance sheet, of the state of affairs of the company as at March 31, 2020;

(b)       ln  the  case  of  the Statement  of Profit  and  Loss,  of  the  profit  of  the  Company  for  the  year
ended on that date;  and

(c)       In the case of the cash  Flow statement,  of the cash flows of the company for the year ended
on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1.          As    required    by    the    Companies(Auditors    Report)    Order,    2016    issued    by    the    Central
Government of India  in terms of sub-section(11 ) of section  143 of the Act (hereafter referred to
the "Order"),we give in the annexure a statement on the matters specified  in  paragraphs 3 and
4 of the Order

2.         As required  bysection  143(3) oftheAct,  we reportthat:

a.         We  havesought  and  obtainedall  the  information  and  explanations  which  to  thebestof  our
knowledge and  belief were necessary for the purpose of our audit;

b.         In ouropinion,  proper booksofaccountas  required  by  lawhave been  kept bythe companyso
far as appears from our examination of those books.

c.         The  Balance sheet,  Statement of profit and  Loss,  and  cash  Flow statement dealtwith  by this
Report are in agreement with the books of account.

d.         In  our  opinion,   the   Balance  Sheet,   thestatement  of profit  and   Loss,   and  the  Cash   Flow
Statement comply with Accounting  Standards  referred to in  Section  133 of the Companies Act,
2013  read with  rule 7 of the Companies (Accounts)  Rules,  2014.

e.         On  the  basis of the written  representations  received from  the directors as on  March  31,  2020,
taken on  record  by the  Board  of Directors,  none of the directors is disqualified as on  March  31,
2020,  from  being  appointed  as  a  director  in  terms  of  Sub  Section  (2)  of  section  164  of  the
Companies Act,2013.

f.         With  respect to the adequecy of the External financial control over financial reporting of the
Company and the operating effectjvenes of such controls,  refer to our Separate report in
`Annexure  B'and.

9.         With   respect  to  the  other  matters  included   in  the  Auditor's  Report  and  to  our  best  of  our
information and  according to the explanations given to us :

The Company  has disclosed the  impact of pending  litigations on  its financial  position
in  its financial statements.
The  Company  is  not  required  to  make  provision,  as  required  under  the  applicable
law  or  accounting  standards,  for  material  foreseeable  losses,  if  any,  on  long  term
contracts including derivative contracts.
The amount required to be transferred to lnvestor Education and  Protection  Fund in
accordance with the relevant provisions of the Companies Act,2013 and rules made
there under has been transferred to such fund within time.

Place: Hyderabad
Date:  20-06-2020

ForsridharJhawar& Associates

[i.--:.----.iHi
M No: 239116 Firm No: 016921S

UDIN: ee   Gpo:>`^5q  \\ 6  ifep,Fyfr  h\  4.,\;an rtoL+



Annexure referred to in Paragraph `Report on Other Legal Regulatory Requirements' of our report

We report that

1.

a)    The company has  maintained  proper records showing full  particulars  including

quantitative details of fixed assets.
b)    All the fixed assets have been physically verified by the management at reasonable

intervals.  In  our opinion,  the frequency of verification  is reasonable.  To the best of our
knowledge,  no material discrepancies have been  noticed on verification.

c)     Based on our audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and according to the information and explanations given
by the management, the title deeds of immoveable properties are held  in the name of the
Company.

2.     The Company is a Service Company,primarlily rendering brokerage services and   also carring
on   investment activity.  Accordingly it does not hold any Physical  inventoriy. There,  Paragragh
3  (ii)  of the order is  not applicable to the Company.

3.     According to the information and explanation given to us,  the company has not granted any
loans, secured or unsecured to companies, firms or other parties covered in the register
maintained  u/s  189 of the act. Accordingly,  the  provisions of clause 3(iii)(a),  (b),  and  (c) of the
order are not applicable and hence not commented upon.

4.     In our opinion and  according to the information and explanations given to  us,  the there are no
loans,  guarantees and securities granted  in  respect of which the provisions of section  185 and
186 of the Companies Act 2013 are applicable and hence not commented upon.

5.     The company has not accepted deposits from public and hence directives issued by the
Reserve  Bank of India and the provisions of section  73 to 76 of the Companies Act , 2013 and
rules framed there  under are not applicable for the year under audit.

6.     According to the information and explanation given to us,  the Central Government has not

prescribed the maintenance of cost records under section  148 of the Act for any of its product.

7.

a)    According to the records of the company,  the company has been regular in depositing with
appropriate authorities undisputed statutory dues including  Provident Fund,  Employees
State Insurance ,  Investor protection Fund,  Income Tax and other statutory dues and
according to the information and explanation given to us ,  no statutory dues were
outstanding as at 31.03.2020 for a period of more than 6 months from the date they
became payable

b)    According to the  information and the explanations given to us,  there are no such statutory
dues, which  have not been deposited on account of any disputes.

8.     Based on our audit procedures performed for the purpose of reporting the true and fair view of
the financial statements and according to the information and explanations given  by the
management, we are of the opinion that the company has not defaulted jn  repayment of dues,
if any,  to any Financial  Institutions,  banks,  governments or dues to debenture holders.

9.     According to the  information and explanation given to us,  no moneys were raised of initial

public offer or further public offer (including  debt instruments) and term  loans.
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10.  Based on our audit procedures performed for the purpose of reporting the true and fair view of
the financial statements and according to the information and explanations given  by the
management,  no fraud on or by the company has been noticed or reported during the year.

11.  Based on  our audit procedures performed for the purpose of reporting the true and fair view of
the financial statements and according to the information and explanations given  by the
management, we are of the opinion that the managerial remuneration has been paid by or

provided  in accordance with the requisite approvals mandated  by the provisions of section  197
read with Schedule V to the Companies Act 2013.

12.  Based on our audit procedures performed for the purpose of reporting the true and fair view of
the financial statements and according to the information and explanations given  by the
management,  the transactions with the related  parties are in compliance with sections  177 and
188 of Companies Act,  2013 where applicable and the details have been disclosed  in the
Financial Statements etc.,  as required  by the applicable accounting standards

13.   In our opinion,  the company is not a  Nidhi company.  Therefore provisions of clause 3(xii) of
the order are not applicable to the company and  hence not commented upon.

14.   According to the  information and explanation given to us and on an overall examination of the
balance sheet, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review and hence mot
commented  upon.

15.  Based on our audit procedures performed for the purpose of reporting the true and fair view of
the financial statements and according to the information and explanations given  by the
management,  the company has not entered into any non-cash transactions with directors or

persons connected with  him.

16.  According to the information and explanations given to us, the provisions of section 45-lA of
the Reserve bank of India Act,1934 are not applicable to the company.

Place: Hyderabad
Date:  20-06-2020
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ForsridharJhawar& Associates
Chartered Accountants

M No: 239116 Firm No: 016921S
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Annexure A to the Auditors' Report

Report on the Internal Financial Controls under Clause (i) of Subsection 3 of
Section 143 of the Companies Act, 2013 ("the Act")

We  have  audited  the  internal  financial  controls  over  financial   reporting  of  CIL  Securities  Limited   ("the
Company") as of March 31,  2020  in  conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The  Company's  management  is  responsible  for  establishing  and  maintaining  internal  financial  controls
based  on  the  internal  control  over financial  reporting  criteria  established  by  the  Company considering  the
essential components of internal control stated  in the Guidance Note on Audit of Internal  Financial Controls
over   Financial.  Reporting    issued    by   the    Institute   of   Chartered   Accountants   of   India   (`ICAl').These
responsibilities  Include the  design,  implementation  and  maintenance of adequate  internal financial  controls
that  were  operating   effectively  for  ensuring  the  orderly  and  efficient  conduct  of  its  business,   including
adherence  to  company's  policies,  the  safeguarding  of  its  assets,  the  prevention  and  detection  of frauds
and  errors,   the  accuracy  and  completeness  of  the  accounting   records,   and  the  timely  preparation  of
reliable financial  information,  as  required  under the Companies Act,  2013.

Auditors' Responsibility

Our  responsibility   is  to  express  an   opinion   on  the  Company's  internal  financial  controls  over  financial
reporting  based  on  our audit.  We  conducted  our audit  in  accordance  with  the  Guidance  Note  on  Audit  of

Internal  Financial  Controls  over  Financial  Reporting  (the  "Guidance  Note")  and  the  Standards  on Auditing,
Issued  by  lcAl  and  deemed  to  be  prescribed  under section  143(10)  of the  Companies Act,  2013,  to  the
extent  applicable  to  an  audit  of  internal  financial  controls,  both  applicable  to  an  audit  of  Internal  Financial
Controls  and,  both  issued  by  the  Institute  of  Chartered  Accountants  of  India.  Those  Standards  and  the
Guidance  Note  require that we  comply with  ethical  requirements  and  plan  and  perform  the audit to obtain
reasonable  assurance  about  whether  adequate   internal  financial  controls  over  financial   reporting  was
established and  maintained  and  if such controls operated effectively in all  Material  respects.

Our  audit  involves  performing  procedures  to  obtain  audit  evidence  about  the  adequacy  of  the  internal
financial  controls  system  over  financial  reporting  and  their  operating  effectiveness.  Our  audit  of  internal
financial  controls  over financial  reporting  included  obtaining  an  understanding  of internal  financial  controls
over financial  reporting,  assessing  the  risk that a  material  weakness exists,  and  testing  and  evaluating  the
design and  operating  effectiveness of internal control  based on the assessed  risk.  The procedure selected
depends  on  the  auditor's judgment,  including  the  assessment of the  risks  of material  misstatement of the
financial statements whether due to fraud or error

We believe that the audit evidence we have obtained  is sufficient and appropriate to provide a basis for our
audit opinion  on the Company's  internal financial controls system over financial  reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's  internal  financial  control  over financial  reporting  is a  process designed to provide  reasonable
assurance  regarding  the  reliability  of  financial  reporting  and  the  preparation  of  financial  statements  for
external   purposes   in   accordance  with   generally  accepted  accounting   principles.   A  company's  internal
financial  control  over  financial  reporting   includes  those  policies  and   procedures  that  (1)  Pertain  to  the
maintenance   of   records   that,   in   reasonable   detail,   accurately   and   fairly   reflect  the   transactions   and
dispositions of the assets of the company;(2)  provide reasonable assurance that transactions are recorded
as   necessary   to   permit   preparation   of   financial   statements   in   accordance   with   generally   accepted
accounting   principles,   .and   that   receipts   and   expenditures   of  the   company   are   being   made   only   in
accordance with authorlzations of management and directors of the company;  and   (3)  Provide reasonable
assurance  regarding  prevention  or timely  detection  of  unauthorized  acquisition,  use,  or disposition  of the
company's assets that could  have a material effect on the financial statements.
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Annexure `8'

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because   of  the   inherent   limitations   of  internal   financial   controls  over  financial   reporting,   including   the

possibility  of collusion  or  improper  management  override  of controls,  material  misstatements  due  to  error
or fraud  may occur and  not be detected. Also,  projections of any evaluation of the internal financial controls
over  financial   reporting  to  future  periods  are  subject  to  the  risk  that  the  internal  financial  control  over
financial   reporting   may   become   inadequate   because   of  changes   in   conditions,   or  that  the  degree  of
compliance with the policies or procedures may deteriorate.

Opinion

ln  our  opinion,  the  Company  has,  in  all  material  respects,  an  adequate  internal  financial  controls  system
over   financial   reporting   and   such   internal   financial   controls   over   financial   reporting   were   operating
effectively  as  at 31  March,  2020,  based  on  the  internal  control  over financial  reporting  criteria established
by the  Company  considering  the  essential  components  of internal  control  stated  in  the  Guidance  Note on
Audit of Internal  Financial  Controls over Financial  Reporting  issued  by the Institute.

Place: Hyderabad
Date:  20-06-2020

ForsridharJhawar& Associates
Chartered Accountants

M No: 239116 Firm No: 016921S
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REGD. OFF : 214,  RAGHAVA RATNA TOWERS, CHIRAG All LANE, ABIDS, HYDERABAD -500 001.

PHONE NO. OFF : 040-23202465, 23203155,
E.mail   : advisors@cilsecurities.com

CIN  No -L 67120TG1989PLC010188

Ref: CILS/SEC/06/2020 Dated: 20.06.2020

To
BSE Limited,
Phiroze Jeejeebhoy Tower
Dalal Street, Mumbai - 400001

SUB:        3E.CML8D¥FEi°DNop:#[o§ESPECT    0F    AUDIT    REPoRT    w|TH

Dear Sir,

This  is  in  reference  to  the  Regulation  33  (3)(d)  of the  SEBI  (Listing  Obligations  and
Disclosures Requirements) Regulations, 2015.

We hereby confirm and declare that the Statutory Auditors of the Company M/s Sridhar
Jhawar & Associates,  Chartered Accountants  (FRN:  016921S)  has  issued Audit Report
with  un-modified  opinion  in  respect  of Annual  Audited  Financial  Statements  for  the
Quarter and Financial Year ended 31st March, 2020.

Thanking you,

Yours faithfully,

Fo:i|Lj;Ei:=^T\.[ik:vT\:.MLiT_ED

K K Maheshwari
Managing Director
DIN: 00223241

visit us at : www.cilsecurities.com


